
1 

 

 
New Port Richey Police Pension System 

 

6739 Adams Street  New Port Richey, Florida 34652         Telephone: (727) 816-1131          

                                                         Fax:            (727) 816-1132 
 
 

 

January 28, 2020 

 

 

 Debbie L. Manns 

 City Manager 

 City of New Port Richey 

 5919 Main Street 

 New Port Richey, FL 34652 

 

Re: Fiscal Year-end Report 

 

  

Ms. Manns, 

The Board of Trustees were advised by Mr. Scott Christiansen that the state legislature requires 

that a Fiscal Year-end Report be provided to the City Council. The Performance Report prepared 

by Andco lists the required assets in the required Year-end Report owned in the fund. 

I have attached a copy of the performance report to the email sent along with this letter. 

If you have any questions, I can be reached on my cell phone at 727-359-3124 or by e-mail at 

scottb1042@hotmail.com . 

 

Thank You. 

Sincerely, 

 

T. Scott Baker 
 

 

T. Scott Baker 

Pension Administrator 

 

 

 

Cc: Judy Meyers, City Clerk 

 

mailto:scottb1042@hotmail.com
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rn

 d
iv

id
ed

 b
y 

th
e 

st
an

da
rd

 d
ev

ia
tio

n 
of

 th
e 

ex
ce

ss
 re

tu
rn

. T
he

 re
su

lt 
is

 a
n 

ab
so

lu
te

 ra
te

 o
f r

et
ur

n 
pe

r u
ni

t o
f r

is
k.

 A
 

hi
gh

er
 v

al
ue

 d
em

on
st

ra
te

s 
be

tte
r h

is
to

ric
al

 ri
sk

-a
dj

us
te

d 
pe

rfo
rm

an
ce

. 
  

St
an

da
rd

 D
ev

ia
tio

n 
- A

 s
ta

tis
tic

al
 m

ea
su

re
 o

f t
he

 ra
ng

e 
of

 a
 p

or
tfo

lio
's

 p
er

fo
rm

an
ce

. I
t r

ep
re

se
nt

s 
th

e 
va

ria
bi

lit
y 

of
 re

tu
rn

s 
ar

ou
nd

 th
e 

av
er

ag
e 

re
tu

rn
 o

ve
r a

 s
pe

ci
fie

d 
tim

e 
pe

rio
d.

 
  

To
ta

l V
al

ue
 to

 P
ai

d 
In

 (T
VP

I) 
- T

he
 ra

tio
 o

f t
he

 c
ur

re
nt

 v
al

ue
 o

f r
em

ai
ni

ng
 in

ve
st

m
en

ts
 w

ith
in

 a
 fu

nd
, p

lu
s 

th
e 

to
ta

l v
al

ue
 o

f a
ll 

di
st

rib
ut

io
ns

 to
 d

at
e,

 re
la

tiv
e 

to
 th

e 
to

ta
l a

m
ou

nt
 o

f c
ap

ita
l p

ai
d 

in
to

 th
e 

fu
nd

 
to

 d
at

e.
  I

t i
s 

a 
go

od
 m

ea
su

re
 o

f p
er

fo
rm

an
ce

 b
ef

or
e 

th
e 

en
d 

of
 a

 fu
nd

’s
 li

fe
 

  
Tr

ac
ki

ng
 E

rr
or

 
- T

hi
s 

is
 a

 m
ea

su
re

 o
f t

he
 s

ta
nd

ar
d 

de
vi

at
io

n 
of

 a
 p

or
tfo

lio
's

 re
tu

rn
s 

in
 re

la
tio

n 
to

 th
e 

pe
rfo

rm
an

ce
 o

f i
ts

 d
es

ig
na

te
d 

m
ar

ke
t b

en
ch

m
ar

k.
 

  
Tr

ey
no

r R
at

io
 

- S
im

ila
r t

o 
Sh

ar
pe

 ra
tio

 b
ut

 u
til

iz
es

 b
et

a 
ra

th
er

 th
an

 e
xc

es
s 

ris
k 

as
 d

et
er

m
in

ed
 b

y 
st

an
da

rd
 d

ev
ia

tio
n.

 It
 is

 c
al

cu
la

te
d 

by
 ta

ki
ng

 th
e 

ex
ce

ss
 ra

te
 o

f r
et

ur
n 

ab
ov

e 
th

e 
ris

k 
fre

e 
ra

te
 d

iv
id

ed
 b

y 
be

ta
 to

 d
er

iv
e 

th
e 

ab
so

lu
te

 ra
te

 o
f r

et
ur

n 
pe

r u
ni

t o
f r

is
k.

 A
 h

ig
he

r v
al

ue
 in

di
ca

te
s 

a 
pr

od
uc

t h
as

 a
ch

ie
ve

d 
be

tte
r h

is
to

ric
al

 ri
sk

-a
dj

us
te

d 
pe

rfo
rm

an
ce

. 
 

 
 

U
p 

M
ar

ke
t C

ap
tu

re
 

- T
he

 ra
tio

 o
f a

ve
ra

ge
 p

or
tfo

lio
 p

er
fo

rm
an

ce
 o

ve
r t

he
 d

es
ig

na
te

d 
be

nc
hm

ar
k 

du
rin

g 
pe

rio
ds

 o
f p

os
iti

ve
 re

tu
rn

s.
 A

 h
ig

he
r v

al
ue

 in
di

ca
te

s 
be

tte
r p

ro
du

ct
 p

er
fo

rm
an

ce
. 

        
 

 
 

P
a
g

e
 3

6



 
D

is
cl

os
ur

es
 

 
 

 An
dC

o 
co

m
pi

le
d 

th
is

 re
po

rt 
fo

r t
he

 s
ol

e 
us

e 
of

 th
e 

cl
ie

nt
 fo

r w
hi

ch
 it

 w
as

 p
re

pa
re

d.
  A

nd
C

o 
is

 re
sp

on
si

bl
e 

fo
r e

va
lu

at
in

g 
th

e 
pe

rfo
rm

an
ce

 re
su

lts
 o

f t
he

 T
ot

al
 F

un
d 

al
on

g 
w

ith
 th

e 
in

ve
st

m
en

t a
dv

is
or

s 
by

 c
om

pa
rin

g 
th

ei
r p

er
fo

rm
an

ce
 w

ith
 in

di
ce

s 
an

d 
ot

he
r r

el
at

ed
 p

ee
r u

ni
ve

rs
e 

da
ta

 th
at

 is
 d

ee
m

ed
 a

pp
ro

pr
ia

te
.  

An
dC

o 
us

es
 th

e 
re

su
lts

 fr
om

 th
is

 e
va

lu
at

io
n 

to
 m

ak
e 

ob
se

rv
at

io
ns

 a
nd

 re
co

m
m

en
da

tio
ns

 to
 th

e 
cl

ie
nt

. 
  An

dC
o 

us
es

 ti
m

e-
w

ei
gh

te
d 

ca
lc

ul
at

io
ns

 w
hi

ch
 a

re
 fo

un
de

d 
on

 s
ta

nd
ar

ds
 re

co
m

m
en

de
d 

by
 th

e 
C

FA
 In

st
itu

te
.  

Th
e 

ca
lc

ul
at

io
ns

 a
nd

 v
al

ue
s 

sh
ow

n 
ar

e 
ba

se
d 

on
 in

fo
rm

at
io

n 
th

at
 is

 re
ce

iv
ed

 fr
om

 c
us

to
di

an
s.

  A
nd

C
o 

an
al

yz
es

 tr
an

sa
ct

io
ns

 a
s 

in
di

ca
te

d 
on

 th
e 

cu
st

od
ia

n 
st

at
em

en
ts

 a
nd

 re
vi

ew
s 

th
e 

cu
st

od
ia

l m
ar

ke
t v

al
ue

s 
of

 th
e 

po
rtf

ol
io

.  
As

 a
 re

su
lt,

 th
is

 p
ro

vi
de

s 
An

dC
o 

w
ith

 a
 re

as
on

ab
le

 b
as

is
 th

at
 th

e 
in

ve
st

m
en

t i
nf

or
m

at
io

n 
pr

es
en

te
d 

is
 fr

ee
 fr

om
 m

at
er

ia
l m

is
st

at
em

en
t. 

 T
hi

s 
m

et
ho

do
lo

gy
 o

f e
va

lu
at

in
g 

an
d 

m
ea

su
rin

g 
pe

rfo
rm

an
ce

 p
ro

vi
de

s 
An

dC
o 

w
ith

 a
 p

ra
ct

ic
al

 fo
un

da
tio

n 
fo

r o
ur

 o
bs

er
va

tio
ns

 a
nd

 re
co

m
m

en
da

tio
ns

.  
N

ot
hi

ng
 c

am
e 

to
 

ou
r a

tte
nt

io
n 

th
at

 w
ou

ld
 c

au
se

 A
nd

C
o 

to
 b

el
ie

ve
 th

at
 th

e 
in

fo
rm

at
io

n 
pr

es
en

te
d 

is
 s

ig
ni

fic
an

tly
 m

is
st

at
ed

. 
  Th

is
 p

er
fo

rm
an

ce
 re

po
rt 

is
 b

as
ed

 o
n 

da
ta

 o
bt

ai
ne

d 
by

 th
e 

cl
ie

nt
’s

 c
us

to
di

an
(s

), 
in

ve
st

m
en

t f
un

d 
ad

m
in

is
tra

to
r, 

or
 o

th
er

 s
ou

rc
es

 b
el

ie
ve

d 
to

 b
e 

re
lia

bl
e.

  W
hi

le
 th

es
e 

so
ur

ce
s 

ar
e 

be
lie

ve
d 

to
 b

e 
re

lia
bl

e,
 th

e 
da

ta
 

pr
ov

id
er

s 
ar

e 
re

sp
on

si
bl

e 
fo

r t
he

 a
cc

ur
ac

y 
an

d 
co

m
pl

et
en

es
s 

of
 th

ei
r s

ta
te

m
en

ts
. C

lie
nt

s 
ar

e 
en

co
ur

ag
ed

 to
 c

om
pa

re
 th

e 
re

co
rd

s 
of

 th
ei

r c
us

to
di

an
(s

) t
o 

en
su

re
 th

is
 re

po
rt 

fa
irl

y 
an

d 
ac

cu
ra

te
ly

 re
fle

ct
s 

th
ei

r v
ar

io
us

 
as

se
t p

os
iti

on
s.

 
  Th

e 
st

ra
te

gi
es

 li
st

ed
 m

ay
 n

ot
 b

e 
su

ita
bl

e 
fo

r a
ll 

in
ve

st
or

s.
  W

e 
be

lie
ve

 th
e 

in
fo

rm
at

io
n 

pr
ov

id
ed

 h
er

e 
is

 re
lia

bl
e,

 b
ut

 d
o 

no
t w

ar
ra

nt
 it

s 
ac

cu
ra

cy
 o

r c
om

pl
et

en
es

s.
  P

as
t p

er
fo

rm
an

ce
 is

 n
ot

 a
n 

in
di

ca
tio

n 
of

 fu
tu

re
 

pe
rfo

rm
an

ce
.  

An
y 

in
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
is

 re
po

rt 
is

 fo
r i

nf
or

m
at

io
na

l p
ur

po
se

s 
on

ly
 a

nd
 s

ho
ul

d 
no

t b
e 

co
ns

tru
ed

 to
 b

e 
an

 o
ffe

r t
o 

bu
y 

or
 s

el
l a

ny
 s

ec
ur

iti
es

, i
nv

es
tm

en
t c

on
su

lti
ng

, o
r i

nv
es

tm
en

t m
an

ag
em

en
t 

se
rv

ic
es

. 
  Ad

di
tio

na
l i

nf
or

m
at

io
n 

in
cl

ud
ed

 in
 th

is
 d

oc
um

en
t m

ay
 c

on
ta

in
 d

at
a 

pr
ov

id
ed

 b
y 

fro
m

 in
de

x 
da

ta
ba

se
s,

 p
ub

lic
 e

co
no

m
ic

 s
ou

rc
es

 a
nd

 th
e 

m
an

ag
er

s 
th

em
se

lv
es

.  
 

  Th
is

 d
oc

um
en

t m
ay

 c
on

ta
in

 d
at

a 
pr

ov
id

ed
 b

y 
Bl

oo
m

be
rg

 B
ar

cl
ay

s.
   

Bl
oo

m
be

rg
 B

ar
cl

ay
s 

In
de

x 
da

ta
 p

ro
vi

de
d 

by
 w

ay
 o

f B
ar

cl
ay

s 
Li

ve
.  

 
  Th

is
 d

oc
um

en
t m

ay
 c

on
ta

in
 d

at
a 

pr
ov

id
ed

 b
y 

St
an

da
rd

 a
nd

 P
oo

r’s
.  

N
ot

hi
ng

 c
on

ta
in

ed
 w

ith
in

 a
ny

 d
oc

um
en

t, 
ad

ve
rti

se
m

en
t o

r p
re

se
nt

at
io

n 
fro

m
 S

&P
 In

di
ce

s 
co

ns
tit

ut
es

 a
n 

of
fe

r o
f s

er
vi

ce
s 

in
 ju

ris
di

ct
io

ns
 w

he
re

 
S&

P 
In

di
ce

s 
do

es
 n

ot
 h

av
e 

th
e 

ne
ce

ss
ar

y 
lic

en
se

s.
 A

ll 
in

fo
rm

at
io

n 
pr

ov
id

ed
 b

y 
S&

P 
In

di
ce

s 
is

 im
pe

rs
on

al
 a

nd
 is

 n
ot

 ta
ilo

re
d 

to
 th

e 
ne

ed
s 

of
 a

ny
 p

er
so

n,
 e

nt
ity

 o
r g

ro
up

 o
f p

er
so

ns
. A

ny
 re

tu
rn

s 
or

 p
er

fo
rm

an
ce

 
pr

ov
id

ed
 w

ith
in

 a
ny

 d
oc

um
en

t i
s 

pr
ov

id
ed

 fo
r i

llu
st

ra
tiv

e 
pu

rp
os

es
 o

nl
y 

an
d 

do
es

 n
ot

 d
em

on
st

ra
te

 a
ct

ua
l p

er
fo

rm
an

ce
. P

as
t p

er
fo

rm
an

ce
 is

 n
ot

 a
 g

ua
ra

nt
ee

 o
f f

ut
ur

e 
in

ve
st

m
en

t r
es

ul
ts

.  
 

  Th
is

 d
oc

um
en

t m
ay

 c
on

ta
in

 d
at

a 
pr

ov
id

ed
 b

y 
M

SC
I, 

In
c.

  C
op

yr
ig

ht
 M

SC
I, 

20
17

.  
U

np
ub

lis
he

d.
  A

ll 
R

ig
ht

s 
R

es
er

ve
d.

  T
hi

s 
in

fo
rm

at
io

n 
m

ay
 o

nl
y 

be
 u

se
d 

fo
r y

ou
r i

nt
er

na
l u

se
, m

ay
 n

ot
 b

e 
re

pr
od

uc
ed

 o
r 

re
di

ss
em

in
at

ed
 in

 a
ny

 fo
rm

 a
nd

 m
ay

 n
ot

 b
e 

us
ed

 to
 c

re
at

e 
an

y 
fin

an
ci

al
 in

st
ru

m
en

ts
 o

r p
ro

du
ct

s 
or

 a
ny

 in
di

ce
s.

  T
hi

s 
in

fo
rm

at
io

n 
is

 p
ro

vi
de

d 
on

 a
n 

“a
s 

is
” b

as
is

 a
nd

 th
e 

us
er

 o
f t

hi
s 

in
fo

rm
at

io
n 

as
su

m
es

 th
e 

en
tir

e 
ris

k 
of

 a
ny

 u
se

 it
 m

ay
 m

ak
e 

or
 p

er
m

it 
to

 b
e 

m
ad

e 
of

 th
is

 in
fo

rm
at

io
n.

  N
ei

th
er

 M
SC

I, 
an

y 
of

 it
s 

af
fil

ia
te

s 
or

 a
ny

 o
th

er
 p

er
so

n 
in

vo
lv

ed
 in

 o
r r

el
at

ed
 to

 c
om

pi
lin

g,
 c

om
pu

tin
g 

or
 c

re
at

in
g 

th
is

 in
fo

rm
at

io
n 

m
ak

es
 a

ny
 

ex
pr

es
s 

or
 im

pl
ie

d 
w

ar
ra

nt
ie

s 
or

 re
pr

es
en

ta
tio

ns
 w

ith
 re

sp
ec

t t
o 

su
ch

 in
fo

rm
at

io
n 

or
 th

e 
re

su
lts

 to
 b

e 
ob

ta
in

ed
 b

y 
th

e 
us

e 
th

er
eo

f, 
an

d 
M

SC
I, 

its
 a

ffi
lia

te
s 

an
d 

ea
ch

 s
uc

h 
ot

he
r p

er
so

n 
he

re
by

 e
xp

re
ss

ly
 d

is
cl

ai
m

 a
ll 

w
ar

ra
nt

ie
s 

(in
cl

ud
in

g,
 w

ith
ou

t l
im

ita
tio

n,
 a

ll 
w

ar
ra

nt
ie

s 
of

 o
rig

in
al

ity
, a

cc
ur

ac
y,

 c
om

pl
et

en
es

s,
 ti

m
el

in
es

s,
 n

on
-in

fri
ng

em
en

t, 
m

er
ch

an
ta

bi
lit

y 
an

d 
fit

ne
ss

 fo
r a

 p
ar

tic
ul

ar
 p

ur
po

se
) w

ith
 re

sp
ec

t t
o 

th
is

 in
fo

rm
at

io
n.

  
W

ith
ou

t l
im

iti
ng

 a
ny

 o
f t

he
 fo

re
go

in
g,

 in
 n

o 
ev

en
t s

ha
ll 

M
SC

I, 
an

y 
of

 it
s 

af
fil

ia
te

s 
or

 a
ny

 o
th

er
 p

er
so

n 
in

vo
lv

ed
 in

 o
r r

el
at

ed
 to

 c
om

pi
lin

g,
 c

om
pu

tin
g 

or
 c

re
at

in
g 

th
is

 in
fo

rm
at

io
n 

ha
ve

 a
ny

 li
ab

ilit
y 

fo
r a

ny
 d

ire
ct

, i
nd

ire
ct

, 
sp

ec
ia

l, 
in

ci
de

nt
al

, p
un

iti
ve

, c
on

se
qu

en
tia

l o
r a

ny
 o

th
er

 d
am

ag
es

 (i
nc

lu
di

ng
, w

ith
ou

t l
im

ita
tio

n,
 lo

st
 p

ro
fit

s)
 e

ve
n 

if 
no

tif
ie

d 
of

, o
r i

f i
t m

ig
ht

 o
th

er
w

is
e 

ha
ve

 a
nt

ic
ip

at
ed

, t
he

 p
os

si
bi

lit
y 

of
 s

uc
h 

da
m

ag
es

.  
 

  Th
is

 d
oc

um
en

t m
ay

 c
on

ta
in

 d
at

a 
pr

ov
id

ed
 b

y 
R

us
se

ll 
In

ve
st

m
en

t G
ro

up
.  

R
us

se
ll 

In
ve

st
m

en
t G

ro
up

 is
 th

e 
so

ur
ce

 o
w

ne
r o

f t
he

 d
at

a 
co

nt
ai

ne
d 

or
 re

fle
ct

ed
 in

 th
is

 m
at

er
ia

l a
nd

 a
ll 

tra
de

m
ar

ks
 a

nd
 c

op
yr

ig
ht

s 
re

la
te

d 
th

er
et

o.
  T

he
 m

at
er

ia
l m

ay
 c

on
ta

in
 c

on
fid

en
tia

l i
nf

or
m

at
io

n 
an

d 
un

au
th

or
iz

ed
 u

se
, d

is
cl

os
ur

e,
 c

op
yi

ng
, d

is
se

m
in

at
io

n 
or

 re
di

st
rib

ut
io

n 
is

 s
tri

ct
ly

 p
ro

hi
bi

te
d.

  T
hi

s 
is

 a
 u

se
r p

re
se

nt
at

io
n 

of
 th

e 
da

ta
.  

R
us

se
ll 

In
ve

st
m

en
t 

G
ro

up
 is

 n
ot

 re
sp

on
si

bl
e 

fo
r t

he
 fo

rm
at

tin
g 

or
 c

on
fig

ur
at

io
n 

of
 th

is
 m

at
er

ia
l o

r f
or

 a
ny

 in
ac

cu
ra

cy
 in

 p
re

se
nt

at
io

n 
th

er
eo

f. 
  Th

is
 d

oc
um

en
t m

ay
 c

on
ta

in
 d

at
a 

pr
ov

id
ed

 b
y 

M
or

ni
ng

st
ar

.  
Al

l r
ig

ht
s 

re
se

rv
ed

.  
U

se
 o

f t
hi

s 
co

nt
en

t r
eq

ui
re

s 
ex

pe
rt 

kn
ow

le
dg

e.
  I

t i
s 

to
 b

e 
us

ed
 b

y 
sp

ec
ia

lis
t i

ns
tit

ut
io

ns
 o

nl
y.

  T
he

 in
fo

rm
at

io
n 

co
nt

ai
ne

d 
he

re
in

: (
1)

 is
 

pr
op

rie
ta

ry
 to

 M
or

ni
ng

st
ar

 a
nd

/o
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