PERFORMANCE BOND

Arch Insurance Company
3 Parkway Suite 1500 Philadelphia, PA 19102

Bond No.: sU 1170474-0000

CONTRACTOR: SURETY:

(Name, legal status and address) (Name, legal status and principal place of business)

Titan Custom Builders Inc Arch Insurance Company

10135 Daybreak Dr 3 Parkway Suite 1500

Hudson, FL 34669 Philadelphia, PA 19102

OWNER:

(Name, legal status and address)

City of New Port Richey T e

5919 Main Street RECEI b ED

New Port Richey, FL 34652

CONSTRUCTION CONTRACT CEC 23 2020

Date: 12/1/2020

Amount: §$156,750.00 DEVELOPMENT DEPARTMENT

Description: CITY OF NEW PORT RICHEY

(Name and location) o

Cottage at Oyster Bayou

4835 Green Key Rd  New Port Richey, FL 34652 VR ,

BOND \\\: e £

Date: 12/17/2020 N T

(Not earlier than Construction Contract Date) s ‘:"A:" . R
eim o T o

Amount: $156,750.00 Tel T T @l

Modifications to this Bond: II] None I:I See Section 16 E% %‘) C o 5

R o

CONTRACTOR AS PRINCIPAL SURETY /’f:f’/ 43 ,}' V b A

Company: (Corporate Seal)  Company: (Corporate,Seirl)

Titan Custom Builders Inc Arch Insurance Compa

Signature: Signature:

Name and Title: Name W(sel Firat Attorney-In-Fact

(Any additional signatures appear on the last page of this Performance Bond,)

(FOR INFORMATION ONLY — Name, address and telephone)
AGENT or BROKER: OWNER’S REPRESENTATIVE:
(Architect, Engineer or other party:)

§ 1 The Contractor and Surety, jointly and severally, bind themselves, their heirs, executors, administrators, successors and
assigns to the Owner for the performance of the Construction Contract, which is incorporated herein by reference.

§ 2 If the Contractor performs the Construction Contract, the Surety and the Contractor shall have no obligation under this
Bond, except when applicable to participate in a conference as provided in Section 3.

§ 3 If there is no Owner Default under the Construction Contract, the Surety’s obligation under this Bond shall arise after
A the Owner first provides notice to the Contractor and the Surety that the Owner is considering declaring a




subsequently to declare a Contractor Default;

2 the Owner declares a Contractor Default, terminates the Construction Contract and notifies the Surety; and

3 the Owner has agreed to pay the Balance of the Contract Price in accordance with the terms of the Construction
Contract to the Surety orto a contractor selected to perform the Construction Contract.

§ 4 Failure on the part of the Owner to comply with the notice requirement in Section 3.1 shall not constitute a failure to
Sure

comply with a condition precedent to the ty’s obligations, or release the Surety from its obligations, except to the extent
the Surety demonstrates actya] prejudice,

§ 5 When the Owner has satisfied the conditions of Section 3, the Surety shal] promptly and at the Surety’s expense take one of
the following actions:

§5.4 Waive itg right to perform and complete, arrange for completion, or obtain a new contractor and with reasonable
promptness under the circumstances:

A After investigation, determine the amount for which it may be liable to the Owner and, as soon ag practicable

ontract, and the Balance of the Contract Price shall not be reduced or set off on account of any such unrelated obligations. No

right of action shal] accrue on this Bond to any person or entity other than the Owner or its heirs, executors, administrators,
successors and assigns.

§10 The Surety hereby waives notice of any change, including changes of time, to the Construction Contract or to related
subcontracts, purchase orders and other obligations.

§11 Any proceeding, legal or equitable, under this Bond may be instituted in any court of competent Jurisdiction in the
location in which the

work or part of the work is located angd shall be instituted within two years afier a declaration of
Contractor Default or within two years after the Contractor ceased working or within two years after the Surety refuses or failg
The Com Pany executing this bond vouches that this document conforms to American Institute of Architects Document
A312, 2010 edition 2



100 was to be performed, any provision in this Bond conflicting with sajd statutory or legal requirement shall be
deemed deleted herefrom and provisions conforming to such statutory or other legal requirement shalj be deemed incorporated
herein. When so furnished, the intent is that this Bond shall be construed as a Statutory bond and not as a common law bond.,

§ 13 When this Bond has been furnished to comply with a statutory or other legal requirement in the location where the
construct icti

§ 14 Definitions
§ 14.1 Balance of the Contract Price. The tota amount payable by the Owner to the Contractor under the Construction Contract
after all proper adj made, including allowance to the Contractor of any amounts received or to be received

§ 14.2 Construction Contract. The agreement between the Owner and Contractor identified on the cover page, including all

§ 14.3 Contractor Default, Failure of the Contractor, which has not been remedied or waived, to perform or otherwise to comply
with a material term of the Construction Contract.

§ 16 Modifications to this bond are ag follows:

(Space is provided below for additional signatures of added Parties, other than those appearing on the cover page.)

CONTRACTOR AS PRINCIPAL SURETY

Company: {Corporate Seal) Company: (Corporate Seal)
Signature: Signature:

Name and Title: Name and Title:

Address: Address:

The Company executing this bond vouches that this document conforms to American Institute of Architects Document
A312, 2010 edition 3



PAYMENT BOND Arch Insurance Company

3 Parkway Suite 1500 Philadelphia, PA 191 02
Bond No.: sp 1170474-0000 -
CONTRACTOR:

SURETY:
(Name, legal statys and address) (Name, legal status ang Principal place of business)
Titan Custom Builders Inc Arch Insurance Company
10135 Daybreak Dr 3 Parkway Suite 1500
Hudson, FL 34669 Philadelphia, PA 19102
OWNER:
(Name, legal statys and address)
City of New Port Richey
5919 Main Street
New Port Richey, FL 34652
CONSTRUCTION CONTRACT

Date: 12/1/2020
Amount: $156,750.00

Description;
(Name and location)
Cottage at Oyster Bayou
4835 Green Key Rd New Port Richey, FL 34652 Ky Vi
BOND Nt
Nk
Date: 1211772020 = EX
(Not earlier than Construction Contract Date) A AR ‘f;. -
Amount cSis nd Es
mount: $156,750.00 R e
- . uid a .
Modifications to this Bond: None See Section 18 Sl wm g I N
[ =] L] S5 % )
. v N
CONTRACTOR AS PRINCIPAL SURETY /’,,’f’ AT S
Company:; (Corporate Seal) Company: '(%%ﬁﬁtf é;gaf)
Titan Custom Builders Inc Arch Insurance Comp: : fut

Signature: Signature:
Name and Title: Name and Title:

{(Any additional signatures appear on the last page of this Payment Bond)

Attorney-In-Fact

(FOR INFORMA4 TION ONLY — Name, address and telephone)

AGENT or BROKER: OWNER’S REPRESENTATIVE:
(Architect, Engineer or other party:)

§1 The Contractor and Surety, jointly and severally, bind themselves, their heirs, executors, administrators, successors and
assigns to the Owner to pay for labor, materials and equipment furnished for use in the performance of the Construction

edition 1



furnished for yge in the performance of the Construction Contract, then the Surety and the Contractor shall have no obligation
under this Bond.

§ 3 If there is no Owner Default under the Construction Contract, the Surety’s obligation to the Owner under this Bond shall
arise after the Owner has promptly notified the Contractor and the Surety (at the address described in Section 13) of claims,
demands, liens or Suits against the Owner or the Owner’s Property by any person or entity secking payment for labor, materials
or equipment furnished for use in the performance of the Construction Contract and tendered defense of such claims, demands,
liens or suits to the Contractor and the Surety,

§4 When the Owner has satisfied the conditions jn Section 3, the Surety shall promptly and at the Surety’s expense defend,
indemnify and hold harmless the Owner against a duly tendered claim, demand, lien or suit,

§ 6 If a notice of non-payment required by Section 5.1.1 s given by the Owner to the Contractor, that is sufficient to satisfy a
Claimant’s obligation to furnjsh a written notice of non-payment under Section 5.1.1.

§7 When a Claimant has satisfied the conditions of Sections 5.1 or 5.2, whichever is applicable, the Surety shall promptly and
at the Surety’s €Xpense take the following actions:

§7.1 Send an answer to the Claimant, with 5 Copy to the Owner, within sixty (60) days after receipt of the Claim, stating the
amounts that are undisputed and the basis for challenging any amounts that are disputed; and

§7.2 Pay or arrange for payment of any undisputed amounts,

§7.3 The Surety’s failure to discharge its obligations under Section 7.1 or Section 7.2 shal not be deemed to constitute a
waiver of defenseg the Surety or Contractor may have or acquire as to a Claim, except as 1o undisputed amounts for which the
Surety and Claimant have reached agreement, If, however, the Surety fails to discharge its obligations under Section 7.1 or
Section 7.2, the Surety shal] indemnify the Cla; t for the reasonab]e attorney’s fees the Claimant incurs thereafter to recover
any sums found to be dye and owing to the Claimant,

claims, if any, under any construction performance bond. By the Contractor furnishing
and the Owner accepting this Bond, they agree that all funds earned by the Contractor in the performance of the Construction
Contract are dedicated to satisfy obligations of the Contractor and Surety under this Bond, subject to the Owner’s priority to
use the funds for the completion of the work,

§ 11 The Surety hereby waives notice of any change, including changes of time, to the Construction Contract or to related
subcontracts, purchase orders and other obligations.

The Company éxecuting this bongd vouches that thig document conforms to American Institute of Architects Document A31 2, 2010
edition 2



§ 13 Notice and Claims to the Surety, the Owner or the Contractor shall be mailed or delivered to the address shown on the

Page on which thejr signature appears. Actual receipt of notice or Claims, however accomplished, sha]] pe sufficient
compliance as of the date received.

§ 16 Definitions
§ 16.1 Claim. A written statement by the Claimant including at 5 minimum;
the name of the Claimant;

§16.3 Construction Contract, The agreement between the Owner and Contractor identified on the cover page, including aj]
Contract Documents and all changes made to the agreement and the Contract Documents,

edition



§18 Modifications to this bond are 55 follows:

gratures of added Parties, other thay, those appearing on the covey page.)
CONTRACTOR AS PRINCIPAL URETY

Company: (Corporate Seal) Company (Corporate Seal)

Signature:

Signature;
Name apg Title:
Ad

dress:

Name and Title:
Address:




AlIC 0000321625

This Powey of A Horney limigs ¢ acts of those named herein, gnq they have po authority to ping the Coh;ptmy €Xcept in the manyep and to the extony herein stateq,
Not valig Jor Note, Loan, Lestey of Credjy, Currency Rate, Interesy Rate or Residentig Value Guaransees,

POWER oF ATTORNEY
Bow All Persons By These Presents;

K
That the Arch Insurance Company, a corporation organized and existing under the laws of the State of Missouri, having its principal adm inistrative office in Jersey City,
New Jersey (hereinafter referred to ag the "Company") does hereby appoint:

be affixed by facsimjle on any power of attormney or bong adopted by the Boarg of Directors on September 15 2011, and any such
POWer so executeq sealed and certified with respect to an attached, shaj] continue {o pe valid and bmdmg upon the Company In
estimony Whereof, the Company has caused this instry eal to be affixeq by their authorized officers, thig 2th day of Segtember,

Attested ang Certified

Patrick K Nails, Secretary

STATE OF PENNSYLVANIA )
COUNTY OF PHII,ADELPHIA S8

By Fig

David M. Finkelstein, Executive Vice President

Michele Tripod;. Notary Pyblic
My Commission €xpires 07/3 12021
CERT[FICATION

L Patrick k. Nails Secretary of the Arch Insurance Company, do hereby certify that the attached Powey of Attorney dated September 9, 2020 on behalf of the
berson(s) as listeq above is a trye and correct Copy and that the same has been ip full force ang effect since the date thereof and is in fy]] force and effect on the date of
this certificate; and [ 4 further certify that the said David p. Finkelstein, Who executed the Power of Attorney as Executive Vice President, wag on the date of
€xecution of the attached Power of Attomney the duly elected Executive Vice President of the Arch Insurance Company.

IN TESTIMON Y WHEREOQOF , L have hereunto subscribed my name and affixed the Corporate seal of the Arch Insurance Company o this 1Zthday of _Decemper ,
20_20 ,

i Patrick K. Nails, Secretary
This Power of Attorney limits the acts of those nameg therein to the bonds and \mﬁ&"rﬁlﬁ?igsfspémﬂcally named therein ang they have no authority top bing the Company
ed' s, i ! y . -

€xcept in the manner and to the extent herein stat N wh I ; >
\\\‘::b'_‘,- A &“’aﬂ%o

PLEASE SEND A, CLAIM INQUIRIES RELATING TO Ty BOMD Towhif ﬁdxzpm@vc ADDRESS;: o,
Arch Insurapee =~ Surety Divisjop SO 27 e

3 Parkway, Sute 1500 S 5 .

Philadelphia, P4 195 02 == SEAL

"y s . ’ - (g~ .
To verify the authenticity of this Power of Attorney, Please contact, Afch Insurance Company q¢ SuretyAuth entic@archinsurance.com
Plegse refer to the above namegd Attorney-in-Fact ond the detgifs of the bond to which the Power is attgeheq,

AlCPOA040120



